Daishin Research Center | 244 8& 2F X}

[
(&=]

Daishin i=® sz




Daishin’s View

_

QU= AT, 2lop AO|Z0] ZH7HH KL UAS LT

Toll

Klo

S 7127t 2 AL

H|

=
[

5t

tH KOSPIE HIZ

Mo

Ul

H SE27t Azie] Ed|0]

F 3713

o5
-

Ujo

o

2,380-HLH7EA| Bl AL2EXE KOSPI= Hz0 2,5508HE ==& UL. Ol= ANAIE

x
e

P AR 20| A=t SFMZ O] Ztetd U OfH

oA
L-O

el 52

H =<
TS

0l A BOJ
b 78 A0HEHOH & 8F DIA[ZITH AB|XRMZ(X] MEOE] 7§40 ol gELE. =7t -8t

e &2

A2t
Ol= 78 CPl =

Ho

=]

LICE 7] of=t, FA /tsdS A2 et KOSPIC| Upside

R ChH| KL7IZ0) CHE

47|22t Mojete &= Of2| 7|2

PotentialO| =Lt

= Al
T, =

HCH



LY =A10M o2l =2 104 ETF / 2|= 10M

TIGER Fn=X|

A7

=O0H
S=

(LC bn)

005930  AMSEIR} 2301.09 4459  -48 MSFT OOISEAZE 230307 29932 70 396500 o 240415 7631 04
005380 &Iy 240527 509 194 NVDA  li|ciof 240722 25823 1120 329200 (AR TETEY 240520 5185 111
105560  KB2E 240603 330 514 AMZN  OfOIE 230313 7157 511 161510 Do 231009 4410 276
032830 A 240422 180 303 TSM Efo| e 240226 8535 582 138540 ggﬂjgtﬁim& 24.06.24 83 9.8
259960  FemE 200617 141 521 PANW  EEYEUEEA 240610 1028 7.6 476070  SOLRSESNE 940715 728 43
009150  AMAE7| 240318 107 -63 700-HK  EIME 240401 4403 254  SPY PrPRSEP00 940301 5407 116
030200 KT 24.07.08 96 108 002594  BYD 240708 571 144 GLD oo hares 231127 657 17.2
86280 224 A 24.07.08 80 108 3690-HK  mo|=¢t 24.06.17 571 144 BB i;zsgsﬁnology 24.06.10 77 47
000100 o 240507 74 291 9961-HK EEH 240311 280 152 365550  Loi= 240311 10431 341
097950  CJHIHY 24.06.03 53 96 002371 S 2460311 237 306 293940  Alsiemel= 240311 5823 33
x1) g2e 3% 47 MY 52

72) BU FAS 8 92 71, B2l 4| U FTF/2IRE 88 8Y 7I%



T 005930) 2= IR B 19|

[&

1A
> |

ey
= JISE 2l5/UY 3 HE VI S22 M 3|5M| HE 24H0E 1RV HE S22 Y /M0 HEY Aoz TH
= 2OHOIA ALAIE et SEHCE AE. Al AE JZ0 Tet M2 2| ZAHZ0| 716t 243 U™ SIT=A +21% Y

[8iAl ZOIE]

|

(11 HBM3E 33 7Ithe} 01715] ZX. HEL7|L HBM3EO] tHet & &0 2z, 25 H 22X0l S22 0|0fE MY
2] 238 IR EE|= 7ISE S 2 Mt 7|5, Tt 2H24 R E 28 T 9 7ISE 451 &0 SRS 248 A
3] 24 T/ BIOR A= +21%, HE BIT2A= +19% MY, CH/HE THIHA 4&0 8IO2A o4& SHA

FQ = Xt PBR HHE 0]
72 FY 21 FY 22 FY 23 FY 24E FY 25E (He) 5 3
IRl 279,605 302,231 258935 300,662 333,307 120 |
e 181 81 -14.3 16.1 10.9 100 | | o
FH0|9f 51,634 43377 6,567 32,043 47,550
e 435 -16.0 -84.9 387.9 484 80 s A
20/9] 39244 54730 15553 29,694 42,675 m/ M A 13
#0/9/5 14.0 18.1 6.0 9.9 12.8 60 ¢ " M W
EPS 5,875 8,193 2,280 4,371 6,283 a0 © m’ W’»\/W\/’ W 0.8x
PER 13.7 7.94 31.66 17.26 12.01 ,,\Vv_/vfﬁ 0.5x
PBR 1.8 1.1 1.5 1.3 1.2 20 -
EV/EBITDA 4.8 3.2 9.5 5.3 4.0 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
ROE 13.7 16.9 43 7.9 10.6 15 16 17 18 19 20 21 22 23 24
AF=: Quantiwise, CHAI5H Research Center X&: Quantiwise, HAISH Research Center

E_rOI AIO-|°_| HH %



BLHXH(005380) A%t BHEio| Zaty

1702(+4%), 0 15.38(+1.2%), SHO|UE 9% Y
= 1H24 R3XQI et2 5t & 01X ASP 20, 2H24 = MXMEIH|/GV70) &1t BIHE T oFE X1 0] X| SHE A

[8iAl ZOIE]

[1] 2H24 REALE OHU™EA 288 21 CEO Investor Day HZ| 7HsM =2 0|0 2, W AT MAIR(ZEEA /RIS 3} ZDHIE S o4
[2] 4Q24 O|= BIEFETHE, 2025 Q= MSH 7tSEH M2t 34 S0 oy, ot M R+ 8 St 2™ 224 A
d

[3] 2024 0j4f OPM 9%/ROE 13%= S 2% TN 1E B 8.7%/12.4% UiH| =2 &5 HIH PER2 5. 1812 MBEIH/ YR 0 X%

F2XE =29 28Xt OEM PER Valuation
=T FY 22 FY23  FY24E  FY25E  FY26E () =2023
e 142,151 162,664 169,654 176,469 178,075 . 'ggggg 632
=12 20.9 14.4 4.3 4.0 0.9 10.1
1010l 9825 15127 15312 1599 16,750 10 I
=72 47.1 54.0 7.2 4.5 4.7 8 .
20/} 7364 11962 13019 13473 14,044 ’ e
#0/9/8 56 75 7.9 7.8 8.1 41 5g
EPS 26,592 43589 47,851 49,638 51,742 4
PER 5.7 4.7 5.2 5.1 4.9 2 |
PBR 297,355 337,065 376,722 415098 454,683 0 | N R
. A . . . X X X % J N\ X
or A T T R
AF=: Quantiwise, CHAI5H Research Center AtZ: Bloomberg, 415 Research Center

191 o1, #, b, %



Doy 2L 241 104

KB=Z& (105560) ELSYSH| = CET1H|E

ooll

[ 3ay]
© B H I ELSHINOY 8,62021 ¥% QIUOLE RHBIA 4E 2 2O MM E0] 127] 20/9) 1,055 7|5
© CET1HIZ ELSHIAO WO 42| Cht] A SIBIAOL O1H5| 3SR 20| 1 52 blE 9K

© QORI BT RIAF DfQI/AZ 3 S X2 B, CETIHIS YFIR SAISHT 01 072 528 %

[

]

Al HOIE
= [11 =271 05 tig AL DPS GIZHHE S0 1.228 802 27, 784 29

= [2] EFEE KIALS OHQU/AZE AAL 22 320098 SAIGIRA7Z|0 S17H & 6,4009 DY/ AZHE Z40[2t £, & S8 38% MY
= [3] KtSIALAH 7ol M BEE 2 ZO 2 IS0 H|O|XI0[Q] 1.268 7|2, ELS & LMY= CET1 HIE 13.4% EH

EOI'

r

KBE2& 27|44 KBE& Atg|Al =0]<]
_m— (
20[xt0[2] 2,786 3,295 3,152 ~4.4% 13.1% 1,000
Hlo[xt0[! 1,574 311 1,261 3053%  -19.9% 800
7|Et0l2] 660 ~596 270 -145.4%  -59.0% w00 |
Sgeloel 4,360 3,606 4412 22.4% 1.2%
| 1,566 1,924 1,628  -15.4% 4.0% 400
so2 =H gelol 2,793 1,682 2,784  655%  -0.3% 200 |
Chatig 668 1,378 428  -68.9%  -35.9% .
Hejol] 2,125 304 2355 6743%  10.8%
etelaol 96 -33 ~948 200 ¢
Moo 2,029 271 1,407 419.0%  -30.6% —400 |
R 0[] 14976 2615 11,0491  3012%  -29.9% F PP &P FF
At=z: KBEE, t415H Research Center Atz: KBE2g, tAI5H Research Center

TH: Aol %



_ aLH Z4110M
£H44H (032830) TH2 XS 7|2

= 243 1Q 0] 54579 ¥(+22.5% qoq, -22.8% yoy) FH
= 249 1Q E& MH|A 29 3 6809 &(+51.7% qodg, —4.1% yoy) 22 Mok
= 24H1Q MAH 2 CSM 9,070 (+5.9% qoq, +7.2% yoy),” |2 CSM 12.8X&(+4.3% qoq, +13% yoy) G4

[3l ZOIE]
= [1] AMAQ IO 29 RX|Q S A0 20HIE A 3|5H= CSME42 HIEf O 2 HHUE LY 7HE Q45 MA 2 CSME X215t QIS A WA OHoj 2
4 AEN HAEXH|E S E AUAY EXAE 4S5 710, HY|H ALY Sge ot ZZ4EE AR 48 28 Qo 2 T sX
= [2] HiEE B7I2 iE2 =2 2009 S7t MU, X|+AE502 £S5 A HIH0|2] S7t MU0|L FVPL AP S| HE22 XTIt 0[] A MY
APMME CSM 2+ X[ B AMMH AEH CSM B4
T 1Q23 2Q23 3Q23 4Q23 1Q24E  QoQ  YoY .
Ao CSM 846 970 956 856 907 5.9%  7.2% 0 ——2z —— A ——328 ok
— AFEt HE 468 620 499 373 468 253% -0.1%
(APE) 386 652 438 319 399 253%  3.5% 2 63 o 264
R =r 269 291 381 384 285 -259%  5.7% 0 | 27
(APE) 125 127 173 191 136 -28.9%  8.6%
- A/ K= 108 59 77 98 154 57.0% 42.2% BT \/ o
(APE) 254 144 147 149 233 57.0% -8.2% o | e - 131 132
WL 9% -6 105 105 97 -7.7%  0.8% e
JhEu =y -53 =30 -938 41 -80 5 A A . .
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#0/9/E 97 33 95 9.9 11.2 100 12
EPS 3.2 0.1 2.9 4.9 6.0 80 120
60 .615
PER 51.4 - 52.4 34.4 27.6 10 0
PBR 12.3 5.9 7.9 6.1 4.7 o0 | fg 108%° 5
EV/EBITDA 24.4 12.7 15.2 13.0 11.2 NI ERRERARNSNNAENRNS 0
ROE 23.8 -1.9 15.0 17.7 16.9 3Q20 3Q21 3Q22 3Q23 3Q24E
A= Factset, &5 H Research Center X&: Factset, tiASH Research Center
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TSMC(TSM) ZSE8E19IRE] 7Y

sHel 4] 104

(At H]

= [MTAIZZMAM R HPC 185 ARE, ANEE 22 +2 SUZ IE U5 oly
= [2] 22 TREL AFHUM BRE 62% +E22 19

- [31EUV R £YO= OIst Z0|M B L0f 7[UHsH 02, AUH|CI0F SS T NMALZ S

[ ]

ESeINE:] =
= 2021 2022 2023 2024E 2025E "
IERl 57.4 74.4 68.4 86.0 106.1 30
&l 9.9 29.5 -8.0 25.7 233
24210]2] 235 36.9 29.4 36.8 50.8 25
/= 16.0 57.0 -20.3 25.1 380 20
0|2 21.6 33.4 26.5 33.2 42.4
#0/9/5 376 44.9 388 386 40.0 15
EPS 4.2 6.4 5.1 6.4 8.2 10
PER 28.9 11.6 20.3 24.2 19.0
PBR 8.0 4.0 4.9 6.2 5.0 5
EV/EBITDA 15.7 7.1 1.2 13.3 10.6 0 ‘ . .. —13.z121
ROE 27.5 34.5 24.2 25.8 26.4 3Q20 3Q21 3Q22 3Q23 3Q24E
A= Factset, &5 H Research Center At&: Factset, CHAIE A Research Center

TRl g, 8, B, %
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THE OIE L|ESIA (PANW) AO|H 20t 19]

[EXt ]

= HU| HEE ot SEV| IE SUE et E3E =S FL. DA E2| =HOlote SUE 7HNE Al= 04
= XMMIC o AZHSOIE(NGS ARR) 71t Y. FY 20307kK] NGS ARR 1509 22 SH
(344 ZOIE]
= [1] F2 At 20 HEY T HOt S2tRE HOE HOt 2HO & K& AIH(TAM) 8 U AY HRE U &
= 2] 2= 7|8t 2ME 71X TQOZ IHHSHE MH|A S8 AIE 288 HOIRH 20F 4% R&DLF MRA X2 Sot LEEZ|Q L5t
= [3] HZHOI FF3H. 7|2 Q14 & CAPEXO| £ot] H UM S22 F=F0|AH 2
ESeINE:] =
= FY 21 FY 22 FY 23 FY 24E FY 25E (A
& 4.3 5.5 6.9 8.0 9.1 3
g2 24.9 29.3 25.3 76.1 13.8
=109 0.8 1.0 1.7 2.2 2.5 2 25.9%5], 26.0
g2 33.9 30.0 592 29.8 16.8
=0|Y 0.6 0.8 1.4 1.9 2.2 2
=0/9YE 14.4 15.0 20.9 239 24.0 1
EPS -1.1 -0.9 0.9 4.2 4.7
PER 65.0 66.0 56.3 58.2 489 ]
PBR 60.8 259.5 46.1 23.1 16.1
EV/EBITDA 37.0 37.4 45.1 47.5 39.0 0 N N N N N N N N s
ROE 93.6 393.1 31.9 396 33.0 FY 4Q20 FY 4Q21 FY 4Q22 FY 4Q23 FY 4Q24E
AtZ: Factset, CHAIBSH Research Center AbZ: Factset, CHAIE A Research Center

Ol Mo, 23, B, %
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BYD (002594) &= H7Ixt1¢

ngl AI 1 0A1

EX Y]
= 714 Qlofet M7t 2= EA0E 127 GPM 7 X%, Z-Aet & 2o ZHet +2A S E Sot #7F dH= 224
= 5% SAlet SMICH of0|E 2= M7|XH HO| S & o4, H7H 7| X} HORE 3802 = MALTHH| 27% H& MY
[aA ZQIE
[1] &= M7|XH AT MRE 33%2 18 X9 &1, BEV/PHEVR X7HEH S107t CHFst 7HAM 2QI¥O 2 OiE M HAX
[2] BiE|2|, MHBIEHN|, 2B & Lt 22 XA s} atid ZH=
(3] 201 BiE 2] 912 124 Hoj U H7|%t sel £50| 5 HEES HoIS M S20| B MY
z2 XE O A1 $0| X My
s 2021 2022 2023 2024E 2025E (Aot 2 oh HEW (X)) —e—DjZUW MHEES() (% YoY)
(T 2113 424.1 602.3 329.5 384.5 280 140
=7/
e 37.7 100.7 420 719.7 16.7 240 1 120
Felol 5.3 21.5 38.1 29.7 43.8
Zt= -46.6 304.4 76.9 121.7 47.3 200 1 100
0[] 3.0 17.7 30.0 36.6 495 160 180
ANnjol=
20/9/& 1.4 4.2 50 11.1 12.9 12 | &0
EPS 1.1 5.7 10.3 5.8 7.6
PER 252.9 45.0 19.2 16.8 12.8 80 140
PBR 8.2 6.7 4.2 3.3 2.6 40 120
EV/EBITDA 37.4 17.4 6.7 7.0 5.7 0 i B B AN ENENENENRNS 0
ROE 3.2 15.0 21.6 19.6 20.6 2Q20 2Q21 2Q22 2Q23 2Q24E
At&: Factset, CH41Z# Research Center Atz: BYD, £S5 3 Research Center
TR M0, S0t B, %
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2Q21 2Q22 2Q23 2Q24E

2Q20
At&: Factset, CHAIE A Research Center

-18.8 =-5.2 15.1 19.7 20.5
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At&E: Factset, H&IEH Research Center




EZSIZ (9961 HK)  S=OTA19)

(At H]
- 1271 53 B ST 019} 1S 20%+, HRES M X2 el SRS 100% 4%, 127] AF 712l ol TRUOVH 47 52
3| 740

= H2 /N2 Ul BEE2 98 ==t =71, o2l 6l 2|=0] X J8 A2 MY, +od =2 o2 6l HIS S7t= g 744 7|

[3f] ZOIE]
[1] &= OTA(online travel agency) 191 712, &= =W MRS 55%
= [2] oY AH|= MTHA AR, S Ol AHl= 7| M 0 AHE Y E517F S7HLSHLL o2 O3 31=0] AN g% 7401 MY

E o =
= 3] O0IAY 2284 sheit o2l 23F Trip.com MAH MO 2 4N SFA

FQ XE o2l =8, e85 20194 CHH| 31§ &
TE 2021 2022 2023 2024E 2025E =TCOM 349 &Z/&4 X244 5|28 =53 IAYIZH 5|28
e 20.0 20.0 44.5 52.2 60.1 100% ¢ 90%
S5 93 01 1221 17.3 15.1 90% 1 80%
SR 03 13 132 155 18.0 ol
&1 -400 3726  931.2 17.9 15.7 ;gi | 60%
209 1.4 13 13.1 148 17.0 co% | 50%
#0/9% 6.8 65 294 284 282 o | 0%
EPS 2.1 2.0 19.5 21.5 24.2 s0% |
PER 733 1226 13.1 138 12.3 00% |
PBR 0.9 1.4 1.4 1.5 13 10% |
EV/EBITDA - 134.2 11.8 11.0 9.5 0%
ROE 1.2 1.1 10.5 10.6 10.7 1Q23 2023 3Q23 4Qz3 Q24
X2 Factset, CHAISH Research Center At&: Trip.com, t4153 Research Center

Rl Yo et Aet B, %
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SHEEN002371) 3= U= EH| 14

(At H]
- 27| AP UhE HUETH] 41%, 2010 36% AR SIEA K| TS ARERS A4 K%, 244 015 S J10/HA 30%+ Y
- 12742 A% PER 26U 117/ 51 B 846 | WRO|0}M SE 25t

Al HO|E

[ =] —

[
= [1] &= 2= FHl 191 719, 0= thS= X M2 S= I2E2]/IDM 7| €S2 BHeX| HH| =403t tHA| 7t&52t

Il

d

= [2] B2 IRE2|/IDMEL] gHA| 38 &4 K&, st=EEA 243 Capex 7H0|EHA 15~209 S22 23H 99 &2 OfH| 2 = 37}
= [3]71=2 YO0|= X|&, SR YA FQI FH[= EH—r—c 28nma7HA| it 14nm”HI WY TSl S
FQ X|E HARR(F M) Y& F0|
28 2021 2022 2023 2024E  2025E oo ) .
TEL 9.7 14.7 22.1 30.4 39.1 1((7‘,10738@ At (&) —e—HHE(P) (% Yoy
Z12 59.9 51.7 50.3 375 286 ' | 60
Hef0]2f 1.2 2.8 4.4 6.4 8.8 8,000 -
&o12 84.8 129.4 56,9 436 384 150
0|9 1.1 2.4 3.9 5.4 7.2 6,000 - 40
#0/9/2 11.1 16.0 17.7 17.8 185 | a0
EPS 2.0 b 7.4 10.5 143 4,000
PER 169.6 50.7 33.4 32.0 235 120
PBR 10.8 6.0 5.3 6.0 4.8 2,000 110
EV/EBITDA 124.7 36.6 25.6 26.0 19.6 . | | | .
ROE 6.4 11.9 16.0 18.7 20.5 2021 2022 2023 1Q24
At&: Factset, CHAIZH Research Center Atz SYoH, WS H Research Center

Rl Yo et Aet B, %
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TIGER Fn2t=X[TOP10 (396500) 2UH HEER] Top10 7|0l EXI5H= ETF

[ETF &d]

= L FAANEY HHE = S FICS 257 7I1&2= BEXN|0| £ot= &? 10550 FXtol= ETF

= 554 EAHISE &9 270 52 42 25%M% T o2 871 =2 50% UM KSAIZ7IEYU 7I5HAlC= AH

= ZEEZQ=HET|E(91.8%), AX(8.0%) S22 4

[3HAl ZOIE]

- (B4 1] AAIE AIAITHS) AR S B2 B A0S0 KIQ(AI GPU — HBM — $2 — 187} Cj)

© [st4) 2] HR2| HHEH £20) 30) £ ADIEE, PC/IER, MH| 5 ADIERDPCE HORIRE. ALK 4% X4 HY

- [a4l 3] 22 20/HI0|A Al AR F2= 20238 1859 Z2{0fA 20304 1,8009] 2| 722 4 0jjAt

ETF 7
ECN, O] 2HO A2 E(F)
XY RL-ZA-YEEO}
BM FnGuide 2I=HTOPT0 XI5 A TR} 275  -16.00|Q83HA 4 =250

%42l :
AUM( ) 7,601 SKSHo|HA 27.3 -30.0HPSP 4.3 -35.3
SguAl Il
: S|t A 15.6  -35.55%M0/2 36  -22.5
ZE24(%) 0.45
s 6.6 -13.9&E242! 3.4 -21.2
PER 12.1
DB35}O[El 5.0 -19.8ISC 1. -11.2

PBR 1.9 ° ? 7

A= A= 0|X], Quantiwise CHAI5 Research Center A= 2EAEHO0|X|, Quantiwise, LHAIS ™ Research Center
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TIGER B|ZELEAIOITA}(329200)  =L{ 2|%/Q1D2t M0 EXfsH= ETF

[ETF MH]
I BEM ME X

=

E

= FnGuide 2|=83F H?JEEW—’F% 3. 2=/QU0et HE S HiEUE0| 52 &7 30552 Mo &4
6

= XEEZRE BESHM(82.1%), 2801

[3fA] ZOIE]
= [BHA 1] EF AT7(HQ HEOIM AEZ 27t FMAQI SHEIMIE 0| ZCHH 2| =9 HN2 =0 £ U= SSHQI 2+
© [t 2] WYY ZROR 417 PEG| 52 HT4SS HOl W2|OITA} S SHHTS XFet ASIALRIR S 2 2% Y
= [SA 3] FYAQI Y XZ 22 1270 HiYE 6.7%, 39 B HEEEE 2.4% 7|5
ETF 7
YAt O] 2HOI M AR E(F)
EXE = Li-FA-HSH|Of
BM FnGuide 2|=FStelRet 72|01ma) 161 -21MslmEE 65 68
o1 _ 5
AUM(HE) 5,193 SK2|= 14.7 2.6KBAEtZ|= 4.8 -3.2
284l IHA|E TEFH0|ZOIT 2}
ESRAF A= 11.6 6.35,= - 4.8 5.1
EE2(%) 0.08 2=
PER _ 242= 10.1 13.7MAZLEN 4.3 -0.6
SR . S EEEEIES 83  -1.3MAMFNEIX 4.1 6.7
A= 22AFEH0|X|, Quantiwise CHASH Research Center A= 22AEH0|X|, Quantiwise, CHAISH Research Center
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PLUS 11U (161510) b St X=0]2l= SAI0f| 7 [Chgt 4~

3I-

QU= ETF

ETF/2|= 104

mwggl
= FSAVIEY AP 2005= SOA Ol e E 22 309 0|U 353 MEoIH EXt
-WMwﬂ*ﬂ§m§%EWQ$WEﬂamwﬂ¢ﬂr&WNENQQE%%MWT?

H o
= REZZQE 38(62.8%), SLUMHIA(8.4%), A7I2H|M(6.8%) S2= 74

[a A ZQIE]
- (34 1) BT WY D2T20| (IEN 25IY50 o8, 5, B3 S 38 ME HIS 60% 014 AX
© (34 2] B £ 7IUS0| HIHOR FREY HAMS UHGHT 0| FH AL B SX 0420 01 2O oy
« [344) 3] 1011 01y £ +Z0| IS XIFO2 FHNO0| YSE 4B
ETF 72 HEZZ He 4 1055
YA SRR E
ERHHA RU-FA-HED)
Ctx
BM FGuide B X1 S 53 164BNK38XIF 48 9.6
AL
AUM(SIE) 4,380 EZFEXF 5.2 -2.0KT&G 4.8 10.2
Sr-TTN I NE
SACH oA 5.1 2.848EH 4.6 -1.2
EH4(%)  0.23
0 SKEHZF 5.1 5.8NHEAISH 4.3 2.6
PER 5.
PBR 04 7|23 4.9 -5.0otLta 8K 4.3 -7.0
A= 22AFEH0|X|, Quantiwise CHASH Research Center A= 2EAE0|X|, Quantiwise, 415 Research Center
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ETF/2|= 104

[ETF MEH]

- 52 ZHO| ZAE F OHLIQ SRS 7o) 2t
- MKF SITHAIIS+FWAI4E 25, SRS D St
- HEZ2|QE NRAHIN(70.1%), AR(16.1%), AKH(7.9%)

[BiAl OIE]

= [GHA] 1] ARl S 744 QIAOCZ MAMIIZL MESH| et 07 43 S, QI EE 24| s A2 X MY S -HAQI
= [aA 2] M7IRH UAM(EAISIEIE)/MEL S CHFet Q2 $F5 KIS R} AR ME M7} XISE ZHOZ 0f A

- S 3] S5 A4RRARIO) SIS HE T AR U2|E| 7| ¥ 20| M2{Ct) KB 7|k

EXfots ET
SSYUIAE Sof AE A SUM A ZHEL RS
SO0z 7y

SEECIGEES

ETF 742
WAt OHOIAIRRARRE)
Exfhy  BU-FA-LEHD
BM MKF iR+ FW
AUM(ZE®) 729
ogu  TAE

EH(%)  0.15

PER 5.7

PBR 0.5

Atz 2AFZH0|X|, Quantiwise LiAISH Research Center

SACHRE 233  -16.4HDE=ZMEHY 4.5 28.4
710t 221 -18.2Q10 714 4.2 -2.0
S H|A 15.5 -9.9HD?IH 3.9 10.3
= 9.3 -13.3 {0t 1.7 -15.9
IlZ2H|A 6.7 -14.4HDRIESSH 1.3 42.1

Atz 22AEHO0|X], Quantiwise, LHAISH Research Center
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KODEX 22EH|X|ZH| TOP2  H|THX|ZA| s4A TOP2 7|42}
Plus (476070) HIZEX | =X 2 247 | H0l| F=Xfok= ETF

[ETF MH]
= =Y H|TX|Z X TOP 2 7|¥Q L HOAF QL U2L0|EH 2|0 242t 25%M%] EXAL & F352 SA
= L}HX|= 0|= FDASI & EMAOIA A 01 H|OHX |2 M| 22 SHAl XIQFAL 871 7

= [ |
- HIRER|Z 2 7| QSR KHOIK2|(NLP) 7IHiS 0183101 S22 BM3t & A7ISY 49| 7|Z02 52 MY

. [#A EOIE]
+ [4A] 1] DIROARESI= HIDHS RIMOR . H|2Iof0| D|R01M 25 )2 B EIHA HEA| 2RI A B HE 202 7|t
+ [84A] 2] HIZRIZH AR 2030 71K | rg 50% ARSI, OF 1710 23 @ (3151 OF 1362 %) SHTH 04t

+ [ 3] e EOATIOF UBt0[ZR2] HIPERIZH| B A/ TN O[HIET} T4 S0} Q0] SXIXISS| BA0] Xi&E 2102 et

ETF 7
ER HYRAZE(F)
Sy dE-Fa-iEEo
H =
BM iSelect 22 H|TX|ZHTOP2 Plus Al(PR) Eli Lilly 23.2 -7.9Regeneron Pharm 6.9 5.8
012
AUM(SHE) 1,136 Novo-Nordisk ADR ~ 22.2 -10.4Rhythm Pharm 6.7 4.8
S8YY TS
Zealand 9.1 -4 .4AstraZeneca ADR 6.5 6.1
EH4(%)  0.45 .
Roche Holding 7.7 13.1Rhythm Pharm 6.5 4.8
PER -
Amgen 6.9 4 .3Structure Thera 4.4 -7.4
PBR -
A= 22AFEH0|X|, Quantiwise CHASH Research Center Az 2EAEL0|X], Refinitiv, L4153 Research Center
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SPDR S&P500 ETF Trust (SPY) DI LS Q2750 At FHs3HETF

[ETF &%]

= =229 MF MYS 0[E0H MA EH FEHE F11 U= 0= AN EXH = U= &FE

= S&P 5002 DI:_# SHNEE 718 e, FY, MY BEYS 406t MEE ¥ 5008122 114

= HEEZIQE=MEI|E(29.6%), 28(13.1%), AHNH(12.1%) S22 74

(a4 ZOIE]
= [8H& 1] S&RP500 X[ Al 421 HE0]| Tist 7| (&2 7|1&2 2| QIst 7HAISIE ¢ 0|F A& A7t O|0{X|HA] 5,000pE =Tt
= (844 2) EF 27} OfE| HOIROE AXF 52 LEHT QU 0120 3K 55 E3t 39X

- [a4l 3] SPYE= SIR) AUMO| 74 2 ETFR B7|HO 2 TZES| QA5H0| 2XI12 LIEHH 02 AR 287 EXP7} 7H55 AE

ETF7HR
YAt State Street
EXhA 0| =2-ZA- T3z
BM 5&P 500 Index Apple 6.9 -6.4Alphabet Class A 2.1 -14.3
AUMG@, bn) 530 Microsoft 6.8 -13.6Alphabet Class C 1.8 -14.0
=& U4 IHAIE -
; NVIDIA 56  -1g.10erkshire Hathaw |y o 5.5
EH2%) 0.09 ay Class B
PER 25.4 Amazor; Cfom . 3.4  -16.8EliLilly 1.4 79
PBR 4.7 S’Y_l‘e;a Platforms Cla 2.5 -3.7Broadcom 1.4 -16.5

A= SZAZH0|X|, ETF.com, tHAIE5H Research Center A= 2EAEHO0|X|, Refinitiv, LHAISH Research Center
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iShares Biotechnology ETF (IBB)  O|= HO|2E{|3 H|O}ETF

[ETF &%

= O|= HIO|2H|Z A SAtok= 7|10 FXtot= ETF

= NYSE Biotechnology IndexE& F&. @iXf 21672| BIO|QHI/H|2F 7|H0| HYEO ULH, SFE HIS2 AVISHWISLAS TE

= HEZEZ|Q=HIO|QEH(81.2%), MEISH16.1%), M2A(2.1%) S22 74

[eiA ZQIE]

= [SHA ] Al 7|EQ YT R USINL HIE Y, IEATE AEAY 21X /N S HIO|QH A 7|¥E2] 7I&sd 27t et AR 7|l

= [ehel 2] &% 0|HFO0| FEIQUSHE AR 22, HIO|IQHA 7|¥E2 FIt0| 25821 &8 &4

= [3l4 3] P30l Bt & QT ARAQl HatE HIO|QHF 7| HE2| 43| 7|

ETF 7L
YAt iShares by BlackRock
EX O|=-FA|-2SHO}
BM NYSE Biotechnology Index Gilead Sciences 8.6 8.9Alnylam Pharm 3.8 3.3
AUM(, bn) 8 Regeneron Pharm 8.0 8.4Biogen 3.0 2.9
28U A=
- Vertex Pharm 7.9 7.9Mettler Toledo 2.9 2.9
SE2(%) 0.45

Amgen 7.9 7.9Moderna 2.8 2.7
PER -
Igvia Holdings 4.1 4. 1argenx SE ADR 2.4 2.5

PBR 5.0

Az 2EAZHO[X], ETF.com, H&IEH Research Center A= 2EAZO|X], Refinitiv, Hi415 3 Research Center
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